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Relay: Analysis on the New Driving Force of the World Economy Since the

International Financial Crisis

Abstract: From the historical perspective of the past ten years since 2008,
the most significant change brought by the international financial crisis is the
transformation of the world economic dynamics. Many new factors of global
economy, including new employed population, new value chain and emerging
markets, replaced the old ones. The occurrence of such changes which led to
structural transformation of the total demand and supply of world economy
refer to the concept “relay” used in this paper. The relay of world economic
factors means that the evolution of international financial crisis will be no
longer periodic. This paper analyzes the developing trend of the financial crisis
triggered by the aging population and economic financialization at both macro
and micro levels. Current structural adjustments of China’s economy that comply
with the process of world economic relay will provide positive impact towards
the relay occurring in all areas and promote the formation of new cooperative

networks of global market as well as a community with shared future.

Keyword: Relay, Financial Crisis, World Evolution, Innovation
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